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FAILURE to order a Resale Disclosure Package prior to settlement can result in a legal civil action suit against the homeowner/seller. It is Virginia law to disclose to the prospective buyer that he/she is purchasing a home governed by a community association.

Carrington Glen Homeowners Association’s Resale Disclosure Package is provided at no charge to authorized selling agents.













The Code of Virginia, Title 55 Property and Conveyances, Section 55-509.5, requires community associations to prepare Resale Disclosure Packages for prospective buyers (at the request of the property owner/seller), notifying them that they are considering purchasing a property that is governed by a community association with certain rights, legal responsibilities and benefits to homeowners. A community association has fourteen (14) days to provide a Resale Disclosure Package from the time the request is received with a check for payment. The seller and/or his agent should request the Resale Disclosure Package as soon as the contract is signed.
Required contents consists of:

· Name of the community association and registered Agent in Virginia
· VA Common Interest Community Board Filing No. and expiration date.

· Articles of Incorporation

· Covenants and Restrictions
· Supplemental Declarations of Covenants and Restrictions

· Amended By-Laws

· Statement of required annual dues and any special assessments

· Statement of Homeowners account

· A current year’s budget

· Previous year’s financial statement

· Statement of required liability insurance for common area

· Statement of improvements, additions and/or violations to the property

· Statement of pending rule violations of homeowner

· Most recent meeting minutes
